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BALA}{CE SHEDT
As at 31 December 2024

3l December 0l Janualy

Codes
2024

Notes VNI)
2024
vftD

A. CURRENTASSETS

I. Cash and cash equivalents

1. Cash

n. Short-termfinancialinvestments

1. Trading securities

Allowances for decline in value of trading
2. securities

3. Investments held to maturity

UI. Short-termreceivables

1. Short-term receivables from customers

2. Short-term repayments to suppliers

3. Other short-term receivables

4. Short-term allowances for doubtful debts

IV. Inventories

1. Inventories

V. Other current assets

1. Short-term prepaid expenses

2. Deductible value added tax

Taxes and other receivables from
3. govemment budget

LONG.TERM ASSESTS
B- (200=210+22W230+240+250+260)

I. Long-term receivables

1. Other long-term receivables

II. Fixed assets

1. Tangible fixed assets

- Historical oosts

- Accumulated depreciation

2. Intangible fixed assets

100

110 v-l

111

120

l2l Y-Za

122 Y-Za

123

130

l3t V-3a

132 V-4

136 V-5a

t37 V-6

r40 Y-7

t4t

150

151 V-8

152

v-
153 15b

200

210

216 V-5a

220

22t V-9

,,1,

223

227 V-10

254172914731898

13167919461078

13,679,946,078

9116l,178,7W

8,794,A59,900

(382,881,200)

750,000,000

199,471,7571055

I 10,547,033,969

9,972,399,547

99,449,719,407

(20,497,394,768)

26,069,07LA03

26,069,07r,003

6,34715211052

364,530,652

5,247,042,175

735,948,225

17,69112651209

10,0001000

10,000,000

16,19119301990

16,191,930,990

89,363,309,950

(73,171,378,960)

235364,179,396

3510311621,704

35,031,621,704

1016521674,900

11,022,122,900

(369,449,000)

163,002J41,563

74,548,841,547

15,338,792,075

90,160,335,929

(17,045,627,997)

2017141674,959

20,714,674,959

s,962,966A60

292,544,931

5,640,446,216

39,875,113

20,005,745J33

10,000,000

10,000,000

t8r772r3791349

18,772,379,549

88,6',19,518,464

(69,907,139,915)
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- Historical costs

- Accumulated amortization

m. Investmentproperties

1. Historical costs

2. Accumulated depreeiation

ry. Long-term assets in progress

V. Lnng-term investments

1. Investments in joint ventures and associates

2. Allowances for long-term investments

YI. Other long-term assets

1. Long-termprepaidexpenses

TOTAL ASSESTS Q70= 100+200)

LIABILITIES AND OWNERS' EQUITY

- LIABILITIES (300 = 3101330)

Short-term liabilities

Short-term trade payables

Short-term prepayments from customers
Taxes and other payables to government
budget

Payables to employees

Short-term accrued expenses

Other short-term payments
Shon-term borrowings and finance lease
liabilities

Short-term provisions

Bonus and welfare fund

Long-term liabilities

Other long-term payables
Long-term borrowings and finance lease
liabilities

- OWNERS' EQUITY (400 = 410+430)

1,025,754,049 1,025,754,049

(1,025,754,049) (1,025,754,A49)

252,156,604 252,156,600

(252,t56,600) (252,156,600)

400,000,000 400,000,000

(400,000,000) (400,000,000)

1,489$344$ \223,365,784

7,489,334,219 1,223,365,784

272,420,739,097 255369,924,7 lg

3l December 0l January
2424 2024
VIYD

228

229

230

231

232

240

250

252 Y-2c

254

260

261 V-8b

270

Codes Notes

300

310

311 V-13

3t2 V-14
v-

313 rsb

314

315 V-16

319 V-17
V-

320 l2a

321 V-18

322

330

337
V.

338 rzb

{00

214,74\471,476

207,964,115230

35,728,406,024

I02,012,385,012

1,511,420,226

411,667,445

1,128,889,749

9,063,100,104

54,468,972,178

1,1 75,155,890

2,464,118,602

6,73,456,246

50,000,000

6,687,356,246

57,719467,621

1981661,049,499

188,196,435106

10,246,965,403

114,532,177,479

568,249,092

168,864,400

1,128,889,749

11,082,902,724

47,633,718,031

170,657,863

2,664,0L1,475

10146416141293

50,000,000

10,414,614,293

56,708,875220

VND

J.

4.

5.

6.

7.

8.

9.

II.

1.

.|

D
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v-
19eI.

l.

1

3.

4.

Ownem'equity

Contributed capital

Ordinary shares with voting rights

Capital surplus

Development and investrnent funds

Undistributed profit after tar<

Undistributed profit after tax brought forward
Undistributed profit after tax for the cutrent
year

Funding sources and other funds

TOTAL LIABILITIES AND OWNERS'
EQUITY (440= 30GF400)

4I0

4tt

4lIa

4t2

418

421

42Ia

42tb

430

440

5717191267,621

50,000,000,000

50,000,000,000

13,258,140,000

16,767,234,195

(22,306,106,574)

(23,316,499,975)

1,010,392,401

56,708,975420

50,000,000,000

50,000,000,000

13,258,140,000

16,767,234,195

(23,316,499,975)

(7,865,718,073)

( I 5,450,780,902)

Preparer

\j,tu
--

Le Thi Thuy

Chief Accountant

Tran Nhu Quynh

21214201739,097 255,369 924,7 tg

City, 17 Janwry 2025

Nguyen Ngoc Thanh

62".-ffi
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PETROLIMEX INSTALLATION NO.3 JOINT STOCK COMPANY FormB09-DN
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NOTES TO THE FINAIYCIAL STATEMENTS

For the year ended 31 December 2A24

CASH FLOW STATEMENT
(Indirect method)

For the year ended 3l December 2024

ITEMS Codes Notes
I. Cash flows from operating activities

1. Prolit beforc tax 01

2. Adjustments for
- Depreciafion of fixed assets and invesftnent
properties

- Provisions
- Gains (losses) on exchange rate differences
from revaluation of accounts derived from
foreign currencies

- Gains (losses) on investing activities

- Interest expenses
Operating profit before changec in

3. working capital

- Increase (decrease) in receivables

- Increase (decrease) in inventories

- Increase (decrease) in payables

- Increase (decrease) in prepaid expenses

- Increase (decrease) in trading securities

- Interest paid

- Enterprise income tax paid

- Other payments on operating activities

Net cash flows from operating activities
Cash flows from investing actlvities
Expenditures on purchase and construction
offixed assets and long-term assets
Proceeds from disposal or transfer offixed
assets and other long-term assets
Expenditures on loans and purchase ofdebt
instruments from other entities
Proceeds from lending or repurchase ofdebt
instruments from other entities
Proceeds from interests, dividends and
distributed profits

Net cash flows from investing activities

Yeer2024
VNI)

Year 2023
vlu)

1,010192,401 (14,676,660,5W)

3,288,698,428 4,003,370,211

2,464,701,954 580,392,239

(8,154,093) 22,296,495

(408,732,991) (517,216,594)

5,131,1ll,42l 7,139,999,965

11,474,017,120 Q,447,U9,226)

(40,223,851,344) 255,599,997

(5,354,396,A44) (4,412,004,129)

14,136,916,777 49,177,696,927

(347,954,156) 754,074,752

2,229,063,000

(5,131,111,421) (7,139,999,965)

(774,t20,440)

(183,290,941) (845,441,525)

Q3,40t,707,009) 32,577,966,332

(724,851,$AD

1,900,000

(750,000,000)

1,000,000,000

408,732,991 515,416,594

(1,0661118,810) l,5l712,161594

02

03

rr.

1.

n

3.

4.

5.

04

05

06

08

09

10

11

t2

13

t4

15

t7

20

2l

,),,

,,7,

24

11

30

7
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No. 2286 Huynh Tan Phat Street, Hamlet 3, Phu Xuan Ward Issued under Circular No. }OO/}OL41TT-BTC

*" B=i.?i$ct, Ho thi Minh CiB, Fin*c"
NOTES TO TI{E FINAI\ICIAL STATtrMENTS

For the year ended 3l December 2024

III.

t.

a

Cash flows from linancial activities

Proceeds from borrowings

Repayment of principal

Net cash flows from financial activities
Net cash flows during the period
(50 = 20r3&r40)
Cash and cash equivalents at the
beginning of the period

Effect of exchange rate fluctuations
Cash and cash equivalents at the end of
the period (70 = 5Gr6Gr61)

33 120,994,392,961 9l,292,579,196

34 (t77,976,396,861) (102,592,937,622)

40 3,107,996,100 (11J00!259,426)

50 Q1359fi29,7t9) 22,794,924,500

60 35,031,C21,704 12259,993,6W*

61 9,154,093 (22,296,495\

70 v.l t3$79,946,078 tr5,031,621,704

Ho Chi Minh City, 17 January 2025

Prcperer

\1""'t'
4-

Le Thi Thuy

Chief Accountant

Tran Nhu Quynh

Director

Ngoc Thanh

ER'/d":!:y\?
:t g6 edr.r \l

xAv r-Ap m -



PETROLIMEX INSTALLATION NO.3 JOINT STOCK COMPA}TY FormB09-DN
No. 2286 Huynh Tan Phat Street, Hamlet 3, Phu Xuan Ward Issued under Circular No. 200/2014/TT-BTC

S1.Ie,DisFct, Ho Chi Minlr C an""
NOTES TO TIIE FINAITCIAL STATEMENTS

For the year ended 3 I December 2A24

I. COMPANYINT'ORMATION

1. Structure of ownership

Petrolimex Installation No.3 Joint Stock Company ("the Company") was established under Decision
No. 0721/1999/QD-BTM dated 08 June 1999 by the Minister of Commerce (now known as the
Minister of Industry and Trade) on the transformation from government-own enterprise to joint stock
company.

Tlre Company operates under the Enterprise Regishation Certificate of Joint Stock Company No.
0302536580 issued by the Department of Planning and lnvestrnent of Ho Chi Minh City for the first
time on 3 I January 2002, amended for I 8th time on 1 I July 2022 n respect of the adjusfinent of the
information on the identification card of the Company's legal representative.

The Company's name is abbreviated as PENJICO.

The Company's Charter capital under the Certificate of Business Registration number 0302536580
amended for the lSth time on 1l July 2022 is VNiD 50,000,000,000. (In word: Fi/ty billion Yietnamese
Dong).

The Company's stock is currently listed at Hanoi Stock Exchange Stock (HMQ with stock code: PEN.

The Company's registered office is located at: No. 2286 Huynh Tan Phat Street, Hamlet 3, Phu Xuan
Ward Nha Be District, Ho Chi Minh City, Vietnam.

The total number of the Company's employees as at 31 December 2024 is 137 (at31 December 2023:
r24).

2. Operating industries and principle rctivities

Business lines of the Company according to the Business Registration Certificate include:

- Construction of other civil engineering works. Details: Construction of works serving the
petrolegm industry Construction of power lines and transformer stations up to 35KV Construction
of civil, industrial, irrigation, bridges and roads, public works and environmental treatment
Industrial construction Embankment and port construction of tanks, pipelines, petroleum storage
terminals Construction of oil and gas projects Construction of oil refineries, chemical factories,
v.egetable oil tanks Construction of infrastructure works Technical floors: water supply and
drainage works, waste teatnent, public lighting green parks Construction of agricultural and rural
development works: irrigation works, forestry works, salt production, irrigation works Production
and livestock production Construction of lighting systems Construction bf power plants, power
stations, power grids Construction of equipment: petrochemical and chemical works; industrial and
apartment gasoline, oil, liquefied gas warehouses; petrol stations; petroleum and liquefied gas
pipelines; Metallurgical works, mechanical engineering, enerry works, light industry, food
industry, construction materials industry, material warehouse; iutomatic control works; urban
lighting projects; fire safety system; waste treatment works, water supply and drainage works;
agricultural irrigation projects.

' Real estate business, land use rights belonging to the owner, user or tenant. Details: Invesfunent,
business, housing development and infrastructure Rental of warehouses and factories Office and
housing rental Building management.

- Wholesale of materials and other installation equipment in construction. Details: Wholesale of
equipment for low voltage electrical projects and public lighting. Wholesale of equipment for
domestic water supply systems in residential areas.

Principal activities of the Company includes the construction and installation; trading of goods and
rendering services.

9
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NOTES TO THE HNANCIAL STATDMENTS (Continued)

For the year ended 3l December 2024

3. The Company structure

As at 31 December 2024,the Company has the following associate: Thang Long Construction Trading
Electric Machine Company Limited

The Company's dependent units as of 3l December 2024 include:

- Can Tho Branch - Petrolimex Installation No.3 Joint Stock Company

- Branch of Petrolimex lnstallation No.3 Joint Stock Company in Da Nang City

- Branch of Petrolimex lnstallation No.3 Joint Stock Company in Hanoi

- Branch of Petrolimex Installation No.3 Joint Stock Company

- Branch of Peholimex Installation No.3 Joint Stock Company - Ba Hom Mechanical Factory

- Nha Be Mechanical Processing Factory

4. Normal operating cycle: The company's normal operating cycle is 12 months.

5. Statement of information comparability on the financial strtements

Th9 Company ensures to follow all the requirements of the Vietnamese Accounting Sundards and System,
which were issued together with the CirculmNo. }}AD}L4|TT-BTC dated 22 December 2014 andCircular
No. 53/2016/TI-BTC on amending and supplementing a number of articles of Circular No. 200/2014/TI-
BTC dated December 22,2014 issued by the Ministry of Finance. Therefore, the information and figures
presented in the financial statements are comparable.

II. FISCAL YEAR AI\[D ACCOTINTING CI]RRENCY

1. Fiscnl year

The Company's fiscal year applicable for the preparation of its financial statements starts on I January
and ends on 31 December of solar year.

2. Accounting currency

The accompanying financial statements are expressed in Vietuiamese Dong (VND).

IN. ACCOT]NTING STAI\IDARDS AND SYSTEM

1. Accounting System

The Company applied to Vietramese Accounting System promulgated under Circular No. 200D014TT-
BTC dated 22 December 2014 issued by the Ministy of Finance and Circular No. 53/2016/TI- BTC dated
21 Marph 2016 amending and supplementing a number of articles of Circular zO}nOl4fIiT-BTC datedzz
December 2014.

2. Statements for the compliance with Accounting Standards and System

The Board of Directors ensures to follow all the requirements of the Vietnamese Accounting Standards
and System, which were issued to guide the preparation and presentation of the Financial Statements.

fV. SUMMARY OF SIGI\Utr'ICAIYT ACCOUNTING POLICIES

Below are the major accounting policies adopted by the Company in the preparation of the financial
statements:

10



PETROLIMEX INSTALLATION NO.3 JOINT STOCK COMPA}TY FormB09-DN
No. 2286 Huynh Tan Phat Street, Hamlet 3, Phu Xuan Ward Issued under Circular No. 2001201r4ff1-BTC

l!!a Bq Dist i"t, Ho Qhi Vtirh C 
""NOTES TO TIIE FINANCIAL STATEMENTS (Continued)

For the year ended 31 December 2024

I. Basis of preparation of the Iinancial statements

The attached financial statements are expressed in Viehram Dong $,rND), under the historical cost
convention and in accordance with Vietnamese Accounting Standards, Vietnamese Accounting
System and legal regulations relevant to the preparation and presentation of financial statements.

The separate financial statements of the Company are prepared on the basis of the summary of the
financial statements of the dependent units and the financial statements of the Office of the Company.
All transactions and balances between the Office of the Company and its dependent units as wLtt is
between the dependent units have been eliminated when preparing and prCsenting the Company's
separate financial statements.

The accompanying financial statements are not intended to present the consolidated financial position,
results of operations and cash flows in accordance with generally accepted accounting principles and
practices in countries other than Vietnam.

2. Accounting estimates

The preparation of the financial statements in conformity with Vietnamese Accounting Standards
requires the Board of Directors to make estimates and assumptions that affect the reported amounts of
liabilities, assets and disclosures of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the fiscal year. Actual results
may differ from those estimates and assumptions.

3. Cash and cash equivalents

Cash comprises cash on hand, bank deposits.

4. Types ofexchange rates applied in accounting

For transactions arising inforeign currency

Transactions in foreign currencies are tanslated at the actual exchange rat€s at the transaction date,
gxchange differences arising from these hansactions are recognized as financial income and expenses
in the income statement. This actual transaction rate is determined according to the following
principle:

- Actual sxshange rate when buyng and selling foreign currencies (spot foreign curency tuading
contract): is the rate stated in the foreign exchange transaction between the Company and the Joint-
stock Commercial Bank;

' If the contract does not stipulate the payment rate, the Company shall record in the accounting
books according to the principle of:

o Actual exchange rate when recording receivables is the buying rate of the commercial bank where
the Company appoints customers to pay at the time the hansaction occurs;

o Actual exchange rate when recording liabilities is the selling rate of the commercial bank where the
Company intends to pay at the time the kansaction occurs.

Revaluuion of monetary items denominated in foreign currencies at the time of preparation of the
financial statemen$

Bank balances denominated in foreign currencies: Re-evaluated at the buying rate of the Joint-Stock
Commercial Bank where the Company opens its accounts as at 31 December 2024.

Monetary items denominated in foreign cumencies classified as assets (Receivables...): Re-evaluated at
the buying rate of the Joint-Stock Commercial Bank where the Company frequently has fiansactions as
at 3l December2024.
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Monetary items denominated in foreign currencies classified as liabilities (Payables to sellers, loans,
..): Re-evaluated at the selling rate of the Joint-Stock Commercial Bank where the Company
frequently has transactions as at 3l December 2024.

Exchange differences arising from revaluation are transferred to the account Exchange differences -
413, the balance of which will be transferred to Revenue or financial expenses at the time of
preparation of the financial statements.

5. Financial investments

Trading secwitics

Trading securities are those held by the Company for trading purposes. Trading securities are initially
recognized at cost which include fair value of the payment made at the time of hansaction plus any
directly athibutable transaction cost.

At the subsequent accounting periods, the trading securities af,e measured at cost less allowance for
diminution in value.

An allowance for diminution in value of trading securities is made in conformity with current
accounting regulations.

Inyestmcnts in associates

Investments in associates and joint ventures over which the Company has significant influence are
stated at cost method in the financial statements.

lnvestments in associates are presented at cost less allowance for diminution in value (if any) in the
balance sheet.

Profit distributions that Company received from the aocumulated profits of the associates after the
Company obtains control right are recognized in income statement. Other distributions are considered
a recovery of investrnent and are deducted to the investrnent value.

Allowancefor loss of investments

Allowance for losses of investrnents in subsidiaries, contributions to joint ventures, investnents in
associates and investrnents in equity instruments of other entities is made when there is apparent
evidence for impairment in value of the investments as at the balance sheet date.

6. Receivables

The receivables comprise the customer receivables and other reoeivables. Receivables are recognized
at the carrying amounts less allowances for doubtfrrl debts.

Allowance for doubtful debts is assessed and made for overdue receivables that are difficult to be
collected, or the debtor is unable to pay due to dissolution, bankruprcy or similar difficulties.

7, Inventories

lnventories are measured at the lower of cost and net realizable value. Cost of inventories comprise
costs of direct materials, direct labour, and overheads incurred in bringing the inventories to their
present location and conditions

The cost of inventories is determined in accordance with the weighted average method.

Net realizable value is the estimated selling price of inventory items less all estimated costs of
completion and costs of marketing, selling and distribution. The Company uses the perpetual inventory
method and the inventory cost is calculated via average method.
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The Company's allowance for impairment of inventories is made when there is reliable evidence of
impairment of the net realizable value compared to the history cost of inventories.

8. Tangible fixed assets and Depreciation

Tangible fixed assets are stated at history cost less accumulated depreciation. Historical costs of
tangibfe fixed assets include all the expenses paid by the Company to bring the asset to its working
condition for its intended use.

Tangible fixed assets are depreciated using straight line method over their estimated useful lives.
Details are as follows:

Buildings, structures

Machineries

Vehioles

Office equipment

Others

Years

05 -30

08-10

08-10

03-08

05-08

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
written ofl then any gain or loss arising from such disposal is included in the income or the expenses
during the year.

9. Intangible lixed assets and Amortization

The Company's intangible assets are trademarks, patents and computer software, are stated at history
cost less accumulated amortization.

Historical costs of intangible fixed assets inolude all the exp€nses paid by the Company to bring the
asset to its working condition for its intended use.

Computer software is amortized on a straight-line basis over its estimated useful life of 05 years.

10. Leasing

Operuting leases (The Company as lessee)

The Company's operating leases include office and land leases. Payments for an operating lease are
recognized as production and business costs by the staight-line method during the entire asset lease
term.

Operating leases (The Company as lessor)

The value of an operating lease asset is recognized on the Balance Sheet according to the asset
classification of the Company.

Initial direct costs to create revenue ofoperating leases are recognized as expenses in the period when
they incur or are allocated to expenses over the lease term according to the lease contract. Revenue of
operating leases is recognized in the income statement for the period on straight-line method over the
lease term, regardless of the payment method.

Depreciation of operating lease assets is made on a consistent basis with the lessor's depreciation
policy for similar assets,

11. Investment properties and depreciation
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Investment properties include land use rights and buildings, structures held by the Company for the
purpose of earning rentals or awaiting higher price, which is stated at cost less accumulated
depreciation.

The historical cost of investnent prop€rty includes all expenses (cash and cash equivalents) paid by
the Company, or the fair value of other amount exchanged to acquire the investnent properly by th-e
time of purchase or construction of the investment property.

Cost related to investment properly incurred after initial recognition must be recognized as Cost for
Production and Business in the year, unless the expenditure has resulted in an increase in the future
economic benefits expected to be obtained from the use of an item of investrnent propeay beyond its
originally assessed standard of performance, the expenditure is capitalized as an additional cost of
investment property.

Investment property categorized as house is depreciated using a straight-line basis over its estimated
useful life of l5 years.

Liquidation: Gains and losses from disposal of investment property are measured by the difference
between net proceeds from disposal and the remaining amount of the investment property and are
recognized as income or expense in the Income Statement.

12. Prepaid expenses

Prepaid expenses comprise actual expenses arising but relevant to financial performance in several
accounting periods. The Company's prepaid expenses includes:

Fircd assefi rqah cost

Major repairs costs are amortized into expenses on a shaight-line basis over a maximum of 36 months.

Tools and supplies

Tools and supplies are recorded to expenses and depreciated to on a straight-line basis with useful life
of not exceeding 36 months.

Other prepaid eryenses

Other prepaid expenses which are relevant to several accounting periods are amortized on a straight-
line basis over a maximum of 36 months.

13. Payables

The account payables are monitored in details by payable terms, payable parties, original currency and
other factors depending on the Company's manegement requirement.

The account payables include payables as trade payables, loans payable, intercompany payable and
other payables which are determined almost certainly about the recorded value and tenrL which is not
carried less than amount to be paid. They are classified as follows:

e Trade payables: reflect payables of commercial nature arising from the purchase of goods, services, or
assets, payables for import through trustees of which the seller is an independent entity with the Company;

o Other payables reflect payables of non-commercial nafure and irrelevant to purchase, sales of
goods or provisions ofservices.

14. Accrued expenses

Accrued expenses are those already recorded in operating expenses in the periodlyear but not actually
paid to ensure that when these expenses aofually oecur, they will not have a significant influence on
operating expenses based on matching principle between income and expenses.

14
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The Company recognizes Accrued expenses as follows:

o Unbilled services received: accrued on a base of quotation, and relevant contracts.

15. Provisions

The recognized amount of a provision for payables is the best estimate of the amount that will be
required to settle the present obligation as at the fiscal year end date or balance sheet date.

Only expenses related to the provision for payables made initially will be offset by such provision.

The Company's provisions include: warranty provision for the construction that Company is the
conffactor.

15. Loans

Including loans from joint stock commercial banks and individuals.

The Company monitors loan amounts and financial liabilities in details by each type and classifies
them into short-term and long-term according to repayment term.

Expenses directly related to the loan are recognized to financial expenses.

17. Recognition and capitalization of Borrowing costs

All other borrowing costs are recognised in the Income statement when incurring, except for the
bonowing cost capitalized under Vietnamese Accounting Standards'oBorrowing cost".

18. Owners'equity

Capital is recorded according to the actual amounts invested by shareholders.

Profit after corporate income tax is distributed to shareholders after setting up funds in
with the Company's Charter as well as the provisions of law and approved by the General
Shareholders.

Profit after corporate income tax is distibuted to shareholders after setting up funds in
with the Company's Charter as well as the provisions of law and approved by the General
Shareholders.

accordance
Meeting of

accordance
Meeting of

Dividends payable to shareholders are recognized as payable in the Financial Statements after the
Company's Annual General Meeting of Shareholders approves the dividend rate.

19. Revenue nnd other income

The Company's revenue includes revenue from selling goods, rendering services, operating lease, and
construction contracts.

Rev en ue trom s ale of g o o ds

Revenue from sale of goods shall be recognized when it satisfies all the five (5) conditions below:

o The Company has hansferred substantially all the risks and rewards of ownership of the products or
goods to the buyer;

r The Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

r The amount of revenue can be measured reliably;
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o It is probable that the economic benefits associated with the transaction will flow to the Company;
and

o Costs related to tansactions can be determind.

Revenuefrom semices

Revenue from services is recognized when the outcome of that transaction can be reliably determined.
Where a hansaction involving the rendering of services is atfributable to several periods, revenue is
recognized in the year by reference to the peroentage of completion of the transaction at the balance
sheet date of that period. The outcome of a transaction can be measured reliably when all four (a)
following conditions are satisfied:

o The amount of revenue can be measured reliably;

o It is probable that the economic benefits associated with the transaction will flow to the Company;

r Identifu the completed work as at the balance sheet date; and

o Determine the costs incurred for the fiansaction as well as the cost to complete the tansaction to provide
that services.

Revenue of operotlng lease

Revenue of operating lease is recognized on a shaight-line basis over the lease term. Rental payments
received in advance of many periods are recognized to revenue in accordance with the lease term.

Rqenue of construction

When revenues of construction are reliably recognized, for construction conhacts stipulating that the
contractor is paid according to the value of the volume performed, the revenue and expenses rplated to
the confiact are recognized in equivalent proportion to the completed work confirmed by the customer
and reflected on the issued invoice

lncreases and decreases in construction volume, compensation and other revenues are recognized as
revenue only when agreed with the customer.

Revenues of construction are not recognized in the following cases

o Reve,nue is recognized in equivalent proportion to contact costs which is probable to be paid

r The contact costs are recognized to expenses only when they actually incur.
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The difference between the total accumulated revenus of the recoguized construction contract and the
accumulated amount recorded on the payment invoice according to the planned progress of the
confract is recorded as a receivable or payable amount according to the planned progress of
construction conhacts.

Revenuefrom interest incorne, dividends and other income

The revenue is recognized when the Company can obtain economic benefits from the above activities
and when it is reliably measured.

20. Cost of goods sold

Cost ofgoods sold or serviees rendered including the cost ofproducts, goods, services, properties, cost
of construction contracts during the period is recorded corresponding to revenue of the period. For cost
which is over the normal level of inventories is recorded directly into the cost of goods sold.

21. Current corporate income tax expense and deferred corporate income tox expense

Corporate income tax expenses: is total current and deferred income tax expenses in determining profit
or loss of a period. Current income tax expenses: are corporate income tax payable calculated on
taxable profit during the year and current corporate income tax rate. Cunent income tax is calculated
on taxable income and applicable tax rate during the tax period. Difference between taxable income
and accounting profit is from adjustment of differences between accounting profit and tar<able income
in accordance with cunent tax policies.

The Company has an obligation to pay corporate income tax at the rate of 20Yo on taxable profits.

The determination of the Company's income tax is based on current tax regulations. However, these
regulations change from time to time and the final determination of corporate income tax depends on
the examination results of the competent tax authorities.

22. Earnings per shares

Basic earnings per shares are calculated by dividing net profit (loss) after tax for the year attributable
to ordinary shareholders of the Company by the weighted average number of ordinary shares
outstanding during the year.

23. Related parties

A pa4y is considered a related par[y of the Corporation in case that parly is able to confol the
Corporation or to cause material effeots on the financial decisions as well as the operations of the
Corporation. A pa4y is also considered a related party of the Corporation in case that parly is under
the same control or is subject to the same material effects. When considering the relationship of related
parties, the nature of relationship is focused more than its legal form.

24.Segment reporting

A business segment is a distinguishable component of the Company that is engaged in manufacturing
or providing products or related services (by business segment) or in providing products or services
within a particular economic environment (geographical area) which is subject to risks and returns that
are different from those of other segments.
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The Board of Directors believes that the Company's risks and profitability relies on the businesses that
the Company operates in, therefore, the main segment reporting is based on business activities.
Secondary segment reporting is based on regions that its customers are located.

V. SUPPLEMENTARY INTORMATION TO ITEMS DISCLOSED IN THE BALA}ICE SIIEET

1. Cash and cash equivalents

31 December 2024 01 January 2024
ytiD VNI)

Cash on hand

Bank deposits

Total

428,204,297

13,251,741,781

13,6791946,079

359,789,132
34,6'.71,832,572

35,031$21,704
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NOTES TO THE FINAIICIAL STATEMENTS (Continued)

For the year ended 31 December 2024

3. Short-term receivables from customers

a. Short-teru receivables from customers

Relifuods Joint Stock Company

TTCL Yietnam Corporation Limited
Vietnam Coast Guard
Nam Dinh Vu Aviation Fuel Seaport Terminal Joint
StockCompany

Others

b. Short-term receivablee from related parties

PET - NOR LNG Trading Technologt Joint Stock
Company

YNJP - Viet Nam Jopon Petrol Construction And
C onsultancy Jo int Stock C ompany
Tam Viet CKC Energt Technologt Company Limited

4. Pnepayments to suppliers

PET - NOR LNG Trading Technology Joint Stock
Company

Vacono Aluminium Covers GmbH

L&J Technologies Inc.,
Mekong Trade Service Technology Import -
Export Joint Stock Company

Sao Viet Technologies Co., Ltd

Others

Total

In which:

Prepryments to sellersfiom related parties

PET - NOR LNG Trading Technologt Joint Stock
Company

31December2024
YIID

110,547,033,969

404,341,1 I I

17,418,470,438

16,942,A93,045

23,341,039,767

52,441,089,508

51683i38:ir086

1,397,555,359

4,130,00a,556
155,827,171

31December2024
vfiD

9,97239E,547

6,469,920,979

3,502,577,568

9,972399,547

6,469,820,979

6,469,820,979

01 January 2024
VIYD

7415491941,547

8,823,663,697

17,835,602,376

47,889,575,474

74$76,789

01 Jnnuary 2024
VNI)

t5338,792,075

982,308,087

2,237,662,452

2,033,565,700

1,000,000,000

2,109,910,000

6,975,345,836

15,338,7921075

982,308,087

982,308,087

2l



PETROLIMEX INSTALLATION NO.3 JOINT STOCK COMPANTY FormB09-DN
No. 2286 Huynh Tan Phat Street, Hamlet 3, Phu Xuan Ward Issued under Circular No. 200/2014/T|-BTC
Nha Bq DiFtrict, Ho Chi Minh City, Vietnam _ December 22, 2014 of the Ministry of Finance
NOTES TO TI{E FINAIICIAL STATEMENTS (Continued)

For the year ended 31 December 2024

5. Other receivables
a" Short-term

31December2024 (VND) 0l January2024 (YI\D)

Other short-term receivables Book value Allowances Book value Allowances

Deposits(*)
Other short-term reoeivables
(**)
Total

65,883,227,455 - 66,033,443,424

33,566,491,952 742,512,743 24,126,992,504 742,512,743

99,449,719,407 742,512,743 90.160.335.9E 742,512,743

(*) In which the outstonding balance of deposit to secure the performance of the agreement with Southern
Air Petrol Logistic Joint Stock Company total VND 64,i03,000,000 as at 31 December 2024
(**) As at 31 December 2024, the outstanding balwtce of receivable from Mr. Tran Ngoc Hai and fuIs.

Nguyen Thi Phuong totals YND 18,493,840,000 of advance payment Commercial and Logistics Center at
Long Thanh Intemational Airport project costs

b. Long- terrn
31December2024 (VIYD) 0l January 2024 (YND)

Other short-term receivables Book value Allowances Book value Allowances
Deposits 10,000,000 - 10,000,000

101000,000 - 10,000,000

'))
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PETROLIMEX INSTALLATION NO.3 JOINT STOCK COMPAI\TY FormB09-DN
No. 2286 Huynh Tan Phat Street, Hamlet 3, Phu Xuan Ward Issued under Circular No. 200/2U4TT-BTC
Nha Be District, Ho Chi Minh City, Vietnam December 22,2014 of the Ministry of Fitance

NOTES TO THE FINANCIAL STATDMENTS (Continued)

For the year ended 31 December 2A24

7. Inventories

!1_0, eqer4b er 202! (vlYD) 0l January 2024 (YF[D)

Orlgi4al value Allowances Original value Allowances
Raw materials

Tools and supplies

Work in progress (i)
Finished goods

Goods

Total

5,239,682,104

455,795,537

19,978,048,447

253,318,416
142,226,499

5,312,194,763

364,1 18,846

14,519,713,233

326,295,833

193,352,284

26,069,071,003 21r174,674,959

(, Details to work in progress as at 31 December 2024:
31December2024

Cone Rooftanks work for TVP project - JFE
Engineering Corporation
Renovate And Increase The Capacity Of
Petroleum Depots K99 - Military Petroleum
Corporation - One Member Limited Liability
Company .
Consfuctiorq installation and supply of petroleum
storage equipment for Group 175

Construction of warehouse technical area and sub-
zones H7, H8 - Miliary Region 4

Installation of Cam Ranh fuel storage capacrty
equipment
Other constructions, projects

Total

8. Prepaid expenses

Short-term
Others

Long-term
Repair costs

Tools, supplies pending allocation
Others

01 January 2024
(lrNp) (l,.r{p)

Original value Original value

8,467,L24,840

968,297,655

l,l37,l18,459

L,280,511,469

8,r25,006,024

4,270,592

4,497,480,1A3

3,462,396,327

6,554,576,221

14,518,713A33

31December2024
vttD

364,530,652

364,530,652

1,489334219
393,662,449

1,071,963,437

23,709,334

01 January 2024
VND

282,544931
282,544,931

1a23365,784
479,791,477

743,158,023

416,294

24

19.978,048,441
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PETROLIMEX INSTALLATION NO.3 JOINT STOCK COMPA}TY FormB09-DN
No. 2286 Huynh Tan Phat Street, Hamlet 3, Phu Xuan Ward Issued under CircularNo.200/2014TT-BTC
Nha Be District, Ilo Chi Minh CiE, Vietnam December 22, 2014 of the Ministrl, of Finance

NOTES TO THE HNAI\ICIAL STATEMENTS (Continued)

For the year ended 31 December 2A24

10, Intangible lixed assets

Unit: VND

Trademarks,
patepts

504,134,000

Computer
software Others Total

COST
Balance as at 01 January 2024
Increase
Reclassification
I)ecrease
Reclassifieation
Balance as at 31 December
2024
ACCUMTILATED
AMORTIZATION
Balance eg at 01 January 2024
Increase
Charged for the year
Reclassification
Decrease
Reclassification
Balance as at 3l l)ecember
2024

NET BOOK VALUE
As at 01 Jaruitry2024

As at 31 December 2024

11. Investment properties

Items
Cost
- House
Accumulated
depreciation
- House

Net book value
- House

504,134,000 521,620,049

504,134,000 521,620,049

521,620,049 1,025,754,049

11025,754,049

1,025,754,049

504,134,000 521,624,049 1,025,7541049

0l January
2024

Increase I)ecrease
in the year in the year

Unit: VND

3l December
2024

252,156,600
252,156,600

252,156,600
252,156,600

232,156,600
252,156,600

252,156,6N
252,156,600

26



r*N

a7 
ar)

ail
xix5L5(l)0
,9E

(D
E

E
oE
a

E
e8 

e
iis$"€-
\/ 

od 
r-. 

rn
t+

N
F

o^ 
,.I 

lrA
(n(o
\o 

\o 
r.t

c\i 
t

u8

agfl
-c)
i"l(\ILE

E
=

F
€fr

E
.S

S
33

X
O

O
(^F

.x$\O
O

O
ri 

oi 
+

 
".i 

rS
F

*V
tt)

at) 
eo 

U
:

Edo
cLcop
E

 
e- 

F
, 

f 
E

 
S

.E
 

b B
,T

,
5 

E
gE

E
 

E
&

 E
S

it 
E

ots:E
a o

IL6-c
ac
!';E
€ 

#itr
t 

.g si'$
trE

q€z
E

 
E

. O
;6

: 
? 

f 
tr 

]
as_obt)
E

E
JjzE

I 
&

' i r s 
E

rO
\O

r-S
o\t-dG

l
.l 

\ 
,fI 

?.r
tN

al
F

l 
€ 

(*1 
ft)

\A
O

h{vi
!.rr)O

\€
F

if-C
i!

ic-\oO
€€6
t-l 

n

r)\or-t
g\t--G

l
an 

C
- 

(r) 
arr

a^6L
sc{6r
i00cna')
\e 

O
 

rr} 
{rr

G
^^h

t(nO
\6

F
{ 

f- 
c.t 

$
Itrr-\oo

A
^

(r€6
F

,( 
ia

V
1 

\O
 

O
\ 

t-,1
(E

f-O
\O

t-r-O
O

g\ 
00 

\0
lfl 

0O
 

lr 
a

rfi 
o^ 

q 
rf

g\ 
r,,) 

!f, 
\o

g\ 
r.. 

c{ 
F

q\qcq
\ets.+

fr
F

ldtt
t-l

€looF
l

(v) 
co 

\O
F

r\O
\

r-{ 
r 

(\
coo\
q 

c'I 
(?r

N
 

c..l 
t

f-r*A
g\ 

o\ 
o\

G
G

i
G

lc{e
F

{rN
t-l

\O
r\O

$
t<

f!f,(\l
N

C
!!

\a\o€
n(.|G

t
rr 

q 
?.r

i- 
F

- 
\O

(p00la
q 

\o^ 
-1

\c 
\o 

F
t

\a

\or\otl
=

r+
61

ol 
C

\T
 !I

\o\06
|a(n6l
rr 

q 
r?.

t- 
F

- 
\g

(p€ra
\e 

\o 
F

r
a^

\c 
\o 

F
t

\o

*(B

na

-* 
o

E
E

 E
'oa 

E
L€

V
.r

-o 
E

g 
:,F

r 
tr

L 
ad?

3x'X
 

E
d!'E

 E
 

,E

=
9{E

 
;

JT
'E

 E
 

.ts

JE
6 S

 
E

E
9gl

E
!fl 

aE
* B

 e
E

S
E

I 
x<

; B
 i

-E
E

l 
R

 E
 3" q

z 
F

t 
r 

V
 

V
F

E
JI 

6
.E

 bI 
E

=
-. 

E
.gnl 

- 
r? ts 

,

5R
l 

5 
i 

I 
8

b c.il 
\'/ 

od 
cri

E
II 

E
 

E
=

 ql 
iri 

..i
s*i 

?Q
 

cl)
u H

l 
\o. 

'o"
aH

l 
$ 

$
E

A
IH

I

II 
a B

E
E

=
I 

? lii$"e
IC

E
\O

\O
O

l(ut\d(n
l>

E
oto\

I 
e 

si g
lcl-.ur',cqo
I 

H
N

N
s

t9tLE
O

i 
!3"3.8"

IF
|N

O
I+

-(\O
(

t(300\
lodcj
reo
l-

7I 
E

E
rF

F
=

 
I 

x<
f 

3 
3

gr ig 
T

 I * 
*'

-tr 
iE

 
.g 

u) 
t^

{Y
l-c, 15 

t
?a t_E

 
d

?E
 19 

-A
i .E

 E
 T

 
I

21 lf 
:E

a e s 
s

i- 
q 

q
af -l E

 
E

 
a 

"p
;;E

i E
 

e 
s" q

9cE
l E

 
H

 
t 

n
;H

>
l 3 X

 
-e

S
IE

E
i? R

 
g

lgE
l 3 € .E

 
r

E
*E

l E
 *E

 
E

fi e
::E

i ts E
 T

 
5.E

 E
fiidi E

 E
 E

 
ei€ 

E

E
gxii ri 

iF
x ;

rI$I E
 f s 

iss 
E



PETROLIMEX INSTALLATION NO.3 JOINT STOCK COMPAI\TY FormB09-DN
No. 2286 Huynh Tan Phat Street, Hamlet 3, Phu Xuan Ward Issued under Circular No. 200/2Ol4ffT-BTC
Nha Be District, Ho Chi Minh City, Vietnarn Desember 22,2014 of the Ministry of Finance

NOTES TO THE FINAI{CIAL STATEMENTS (Continued)

For the year ended 3l December 2024

13. Short-term trade payables

31 December 2024 (VND) 01 January 2024 (yM)
Book value Book value
35,729,406,024 10A46,965,403Short-term trade payables

Petrolimex Construction And Trading
Corporation - MTV Company Limited
Phu Duc Trading Company Limited
Nam Tay Do Trading Contruction One
Member Company Limited
VI{JP - Vietnam Japan Pehol Construction
And Consultancy Joint Stock Company
Others

Total
In which:
Other short-term trade payables to rclated
parties

VNJP - VietnamJapan Petrol Construction
And Consultancy Joint Stock Company

Penolimex C onstruction And Trading
Corporation - MWCompany Limited

14. Short-term prepayments from customers

Southern Air Petrol Logistic Joint Stock Company
Military Pefioleum Corporation - One Member
Limited Liabil ity Company
TotalEnergies Marketing (Cambodia) Co., Ltd.
JFE Engineering Corporation

Chau Duc Trading And Manufacturing Joint Stock
Company
Petrolimex Aviation
The Naval Service

VKl02 petroleum warehouse, military region 7
logistics deparftnent

Others

Total

15. Taxes and other payables to government budget

01 January
2024

Unit: WD
31 December 2024 01 January 2024
VND VI\[D

9,922,719,029

5,684,599,290

356,160,r73
t9,764,929,542

35r728,4061024

11,240,561'201

356,160,173

10,884,401,029

1,224,432,643

2,108,912,278
6,913,620,492

10,2461965,N3

2,10819121279

2,108,912,279

64,500,000,000

5,345,506,600

4,306,944,653

11,875,000,000

3,629,009,690

2,100,000,000

2,855,773,000

3,586,298,282

64,500,000,000

9,203,127,519

2,108,912,279

l,!13,953,797 39,720,137,692

102,012J95,012 114,532,177,479

Additions Pnid
3l December

2024

a. Payables

Value added tax

Export importta"x
Corporate income tax

568'248,082

532,649,221

3n589,890,845

1,103,321,065

106,836,961

2$46,718,701

723,049,247

106,836,961

t,511,420426

912,921,039

28



PETROLIMEX INSTALLATION NO3 JOINT STOCK COMPA}TY FormB09-DN
No.2286 Huynh Tan Phat Steet, Hamlet 3, Phu Xuan Ward Issued under CircularNo. }OO/}OruTT-BTC
Nha Be Districl Ho Chi Minh City, Vietnam Deqember 22,2014 of the Ministr), of Finance

NOTES TO TIIE HNAI{CIAL STATEMENTS (Continued)

For the year ended 31 December 2A24

Personal income tax
Property tax, land lease
charges
Fee, charges and other
payables

b. Receivobles

Overpaid value added tax

Overpaid corporate income tax

Overpaid personal income tax
Overpaid property ta& land
lease charges

Deductible value added tax

403,061,975

1,966,670,944

10,000,000

38,493,921

5,412,400

5,227,454

27,844,067

261384,561,924

3l December2024
VI\[D

1,128,899,749

l,l2g,ggg,749

1,128,889,749

3l December2024
v]\iD

327,732,662

1,479,099,831

10,000,000

734,557,033

734,557,033

26,777,965,965

35,598,961

39,875,113

6,803,592

5,227,454

27,844,067

5,640,446416

1I0,928,074

487,571,113

735,948225

734,557,033

1,391,L92

16. Shofi-term rccrued expenses

Short-term

Accrued rent for House at No. 232 Nguyen Tat
Thanh Stueet Ward 13, District 4, Ho Chi Minh
City for the period from Quarter 4 of year 2015
to Quarter 4 of year 2018

TotaI

17. Other payables

5,2,47,042,175

01 January 2024
vND

2,257,779,499

1,128,889,749

2257,779498

0l January 2024
vND

Short-term
Trade union fees

Social insurances
Health insurances
Unemployment insurances
Short-term collaterals
Dividends
Others

Total
f,ong-term
Long-term collaterals

Total

644,161,410

33,423,263
1,465,165

530,647
773,338,000

7,267,500

728,503,649
24,376,925
3,657,973
l,g52,2gg

975,144,000
7,267,50A

7,40?gl4,tlg 9,342,00a,499

J,063r100,104 11,0821902,724

50,000,000 50,000,000

50,000,000
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For the year ended 31 December 2024

18. Short-term provisions
31December2024

v]\tD
01 January 2024

VNI)
Short-term provisions
Provision for warranty of goods

Provision for warranty of constructions

Total

Legal
capital

50,000,000,000

50,920,000

r,t?4,335,890 170,657,86;

1,u5,155,890 1701657,863

l9.Ownerc'equity

a. Reconciliation of movements in ownerst equity

lnvestment
and

Share development
premium funds

13,258,140,000 16,7 67 234,195

Unit: YND

Retained
earnings Total

(7,865,718,073) 72,159,656,122

(15,450,780,902) (15.450.780.902)

Balance as at 01
January 2023
Net profit forthe
previous year

Balance as at 31
December 2023

Balance as at 01
January 2024
Net profit forthe
current year
Balance as at 31
December 2024

50,000,000,000 13i258,140,000 16,767r34,p5_ GBpr6,49g,975) 56,709,975220

50,000,000,000 13p58,140,000 16,767a34,195 Q3316A98,97q 56,708,E75220

50,000,000,000 13,259,140,000 16,767"234,195 (22,306,106,574) 57,719,2,67,621

b. Details of ownens'equity
As at 31 December 2024 As et 01 January 2024

Shares Rate Shares value
at par value

(vND)

Shares Rat
e

Shares value
at par value

(vnD)

Petrolimex
Construction and
Trading
Corporation - One
Member Company
Limited
Others

Total

1,500,00
0

3,500,00
0

30%

7A%

15,000,000,00
0

35,000,000,00
0

1,500,000 30o/o 15,000,000,000

3,500,000 70% 35,000,000,000

5,ooo,oo
0

l00o/o

#

50,000,000,00
0

100

_%_
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c. Capital transactions with shareholderc and appropriation of profits and dividends

Year2024
VIYD

Year2023
VI{D

Owners'legal capital
As at the beginning of the year
Additions of legal capital in the year
Deductions of legal capital in the year
As at the end of the year

Dividends payables

d. Shares

50,000,000,000

50,000,000,000

3l December2024
Shares

50,000,000,000

50,000,000,000

01 January 2024
Shares

Number of sheres sold to the public
Number of ohares publicly offered
Common shares

Number of outstanding shares
Common shares

Face value
(VND per share)

e. The Company's equity funds

Investment and development funds

20. OffBalance Sheet ftems
Foreign currencies

United States Dollars (USD)

3l December2A24
u{D

5,000,000
5,000,000
5,o0o,o0o

5,000,000
5,000,000

10,000

51000r000

51000r000

5,000,000

51000,000

5,000,000

10,000

01 January 2024
VNI)

16,767,234,195

31December2024

16,767,234,195

01 January 2024

455.36

Year2024
YND

33,491.88

Year2023
VNI)

VI. ADDITIONAL INFORMATION ON TIIE ITEMS OF TIID INCOME STATEMENT

l.Revenue from sales of goods and provision of sorviees

Revenue from sales ofgoods
Revenue from services rendered
Revenue from construction confacts
Total
In which:
Revenae from related parties
PET - NOR LNG Trading Technology Joint Stock
Company

Trung Vang Technolog5r Corporation

268,459,759,990 l33r984,9ggrgg3

15,465,459,094

8,348,506,117

244,645,795,669

13,016,859,985

9,157,021,946
1 I 1,81 1,117,952

6,170,753,0i7
2,274,546,012

837,213,330

678,553,330

92,000,000
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Petrolimex Construction And Trading Corporation -
MTV Company Limited
VNiJP - Viet Nam Japan Petrol Construction And
Consultancy Joint Stock Company

Tam Viet CKC Energy Technolory Company Limited

2.Cost of goods sold

Cost of goods sold

Cost of services rendered

Cost of contruction contacts

Total

3. Financial income

Bank and loan interest
Net income from sales of tradings securities

Distributed dividends
Gains on exchange rates arising during the year

Others Financial income

Total

4.Financial expenses

Interest expense

Loss on exchange rates arising during the year

Reversal/Provision of allowances in decline
in value of trading securities and allowances
of long-term invesfunents

Others

Total

5. Other prolits

Other income
Sales of fixed assets

Reversal of provision for constuction warranty
Others

Total

2451615,66712,12 126,442,2501097

3,754,545,960

141,661,065

Year2024
vltD

- 66,660,000

Year2023
v!il)

13,690,548,278

4,710,666,439

227,214,452,495

12,210,047,460

6,358,096,435

107,874,116,202

Year 2024
ufi)

Year 2023

YIYD
26,687,341-

382,045,650

78,922,040

4,118,991,450

69,348,544-

446,069,050

57,199,456

4,606,536,481 572,616,050

Year2024
YNI)

Year 2023

YI\ID
5,131,1 11,421

15,902,489

13,433,200

171,516,119

7,139,988,865

109,171,055

(1,056,648,100)

4,716,47r

5,331,963A29 6Je7A28A9t

Year2024
YNI)

Year2023
VND

170,657,86;
1,80o,ooo

2 15,558,150

1,278,639,168 203,500,976
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6. Other expenses
Year2024

VIYD

Yerr 2023

vfiD

281,051,176

7. Selling expenses and General and administrative expenses

Year2024
vlrD

Selling expenses

Outsourcing expenses

Other cash expenses

General and administratlve expenses

99,11%804

Other expenses

Penalties for administrative violations
Others

Total

Employee expensos

Materials expenses

Office supplies expenses

Amortization and Depreciation expenses

Tax, charges and fees
Provision(Reversal) of allowances for bad
debts
Outsourcing expenses

Other cash expenses

8. Production and business expenses by factors

Raw material expenses

Employee expenses

Depreciation and amortization
Outsourcing expenses

Other cash expenses

Total

9.Current corporate income tax expense

Corporate income tax expense is calculated
on the current year's taxable income

Corporate income tax expense in respect of
previous periods recognized in the current
yeat

Corporate income tax paid in the previous
year is refunded

TotaI

ss,tls,to; '-1?:,Ii?,iii

240,245,962
44,805,214

92,431,675

812,442,283

904,4731958

Year2O23
vl\D

583,987,998

22,177399,570 15,s27,195,217

11,447,r45,937
421,828,003
210,127,417

476,639,105
1,437,926,359

3,451,766,781
2,464,142,973
2,267,823,095

Year2024
YNI)

8,366,391,066
453,833,943

21a,444,029
559,609,989

(233,935,123)

1,681,940,626
2,119,702,933
2,369,217,954

Year 2O23

vttD
127,314,606,994

24,t02,394,414
4,543,325,742

10,080,472,796

9,596,444,115

58,021,886,913

22,580,107,569
4,003,370,271
5,509,157,194

6,186,654,083

175,627443,951 9630t,176,029

Year2024
vfil)

Year2O23
\ND

774,120,400
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VI. OTHER INTORMATION
1. Contingencies

The Company has not been able to sign the lease agreement to 14,147m2 of land located at plot no.
725, map sheet no. 8, Binh Tri Dong Ward, Binh Tan Dishict, Ho Chi Minh City (the business location
of Branch of Peholimex Installation No.3 Joint Stock Company - Ba Hom Mechanical Factory) with Ho
Chi Minh City Department of Natural Resources and Environment, therefore, the Company has
temporarily paid the lease of above mentioned land using the unit price and payment notification dated
in the year 2010. On 23 November 2022, the Company has submitted an official letter to Ho Chi Minh
City Department of Natural Resources and Environment to ask for guidance of determining the lease
payments as a base to sign land lease agreement. However, as of the date of these Financial Statements,
the Company has not received an official response from the government agencies. The lease payments
might be amended after an official decision from the Government has been delivered.

2. Events that arise after the end ofthe annual accounting period: none

3. Information of related parties

3.lRemuneration for Boards of Management, Supervisorc and Directors

Remuneration of the Board of Management

Name Position
Year 2024 Year 2023

VI\TD YI\[D

Mr. Cung Quang Ha

Mr. Nguyen Sum

Mr. Nguyen HuyNhan

Mr. Nguyen Hong Ky

Mr. Dao Quoc Hung

Mr. Nguyen Ngoc Thanh

Mr. Truong Elng Canh

Total

Chairman

Member, dismissed from April
25,2024
Member, dismissed from April
25,2024

Member

Member

Member, appointed from April
25,2024

Member, appointed from April
25,2024

Position

847,483,600 845"255,167

425,100,000

18,000,000

224,383,600

54,000,000

54,000,000

36,000,000

36,000,000

423,600,000

57,500,000

256,155,167

54,000,000

54,000,000

Remuneration of the Board of Supervisors

Name
Year2A24

VNI)
Year2023

VNI)

Ms. Le Thi HongMai

Mr. Vu Cuong

Mr. Ngo Hong Phi

Ms. Nguyen Hong Minh

Total

Head of the Board

Member, dismissed from April
25,2024

Member

Member, appointed from April
25,2024

189,495,671

12,600,000

37,800,000

25,200,000

201,500,000

37,800,000

37,800,000
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fncome of the Board of Directors and other managers

Name Position
Year2024

VND
Year2A23

VNI)

Mr. Nguyen Ngoc Thanh

Mr. Duong Minh Tri

Ms. Nguyen Thi Phuong

Ms. Hoang Tran Nhu Quynh

TotaI

Director

Deputy Director

Deputy Director

Chief Accountant

387,409,980

291,354,568

170,719,420

224,905,533

385,573,720

289,972,443

223,333,754

1,074J89,501 898,979,917

3.2 Transactions with related parties

Selling

Trung Vang Teohnolory Corporation

Petrolimex Construction And Trading Corporation - MTV
Company Limited
PET - NOR LNG Trading Technolory Joint Stock
Company

VNJP - Vietnam Japan Petol Construction And
Consultancy Joint Stock Company

Tam Viet CKC Energy Technology Company Limited

Purchasing

PET - NOR LNG Trading Technology Joint Stock Company
VNJP - Vietram Japan Pehol Construction And
Consulancy Joint Stock Company

Tam Viet CKC Energy Technology Company Limited
Petrolimex Construction And Trading Corporation - MTV
Company Limited

Borrowings
Mr. Cung Quang Ha Loan principal received

Loan principal repaid

Year2O24
VND

Year 2023
uu)

6,170r7531037 837r13330

2,274,546,012

3,754,545,960

141,661,065

Year2024
YI\ID

92,000,000

66,660,000

678,553,330

Year2023
\n\iD

2,211,455,000
2,187,095,055

5,406,898,339

5,475,220,075

22,653,573,139 7,798,022,971

5,782,114,576

2,225,547,072

2,714,600,000

I 1,931,31 1,491

Year2024
YF[I)

3,233,634,491

4,152,171,990

440,250,400

Year2023
\.NII)
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Ms. Le Thi Hong Mai Loan principal received
Loan principal repaid

Mr. Nguyen Ngoc Thanh Loan principal received
Loan principal repaid

156,575,759

77,498,813

1,383,059,066
1,390,000,000

Year2024
vND

42,270,596
79,000,000

29t,524,539
847,407,737

Yesr2023
\NI)Financial expenses

Mr. Cung Quang Ha Loan interest
Ms. Le Thi Hong Mai Loan interest
Mr. Nguyen Ngoc Thanh Loan interest

38,798,879
26,396,784
17,429,544

28,491,196
26,600,619
44,093,672

4. Segment reporting

The Company assumes that the management decisions are based on the goods and services that the
Company provides. Moreover, the risks and profitability margin of these goods and services are
signifioantly different and affect the Company's financial performance during the year. Therefore, the
Company prepares its main segment reporting in business fields, which include: sales of goods
(construction materials, devices, gas, and other goods); rendering of services; and construciions.
Otherwise, the Company does not prepare its assets and liabilities from each business segments
because they are mutually used among the business fields. The secondary segment reporting are
prepared in respect of the locations that the Company renders its services, which include; Vietnam,
Myanmar, Cambodia.

a. Main segment reponing in businessJields

. Year 2024 (VND)

Goods Services Construction Total
Net revenues from sales
and services rendered

Cost of goods sold
Gross revenues from
sales and ser'\riees
rendered lr77 41909rg16 3,637,9391679 17,431343,174 22,844,092,669

Year 2023 (YIYD)

Goods Services Construction Total

15,465,459,094 9,349,506,117 244,645,795,669 269,459,759,990

13,690,549,279 4,710,666,4?g 227,214,452,495 245,615,667,272

Net revenues from sales
and services rendered

Cost of goods sold
Gross revenues from
sales and services
rendered

13,016,859,985 9,157,021,946

12,210,047,460 6,359,091 6,435

I I 1,81 1,t17,952 l33,gg4,ggg,gg3

107,87 4,t16,202 126,442,250,097

806,912,525 2,799,935511 3,937,001,750 7,542,749,796
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b.Secondary segment reporting in geographic areas

Year 2024 (VM)

Vietnam Myanmar Cambodia Total
Net revenues from sales
and services rendered 256,142,596,423 - t2,317,173,457 269,459,759,990

Yea{ 2023 (VI\[D)

Net revenues from sales
and services rendered 128,492,037,139 5,492,962,745 133,gg4,ggg,gg3

5. Comparative figures

Comparative figures is the financial statements for the year ended 31 December 2023, which has
been audited by CPA Vietnrm Auditing Company Limited.

Le Thi Thuy

Preparer

)lr,"t'
--'

Ho Chi Minh City, l7 January 2025

CONGTY
CO PHAN

AY LAP III -,
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